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& [Welfare effects of floor area ratio regulation on landowners and residents with different levels of

income - YoshihiraTakeda- TatsuhitoKono- YangZhang (Journal of Housing Economics)]

This paper explores how Floor Area Ratio (FAR) regulations affect residents with income disparity and
absentee landowners in a congested closed city. Theoretical results show that (1) an increase in FAR in a central
zone may harm the utility of suburban residents due to the residential segregation pattern of heterogeneous
people whereas it always increases the utility in a city with homogeneous households, and (2) how an increase
in FAR changes land rents depends on the current FAR and the relative location of the zone where FAR
increases, Numerical results clarify the effects of optimal FAR regulations on residents and absentee landowners,
In addition, theoretical result (1) denoted above is numerically verified, Furthermore, it is found that optimal
FAR gives higher benefits to high income households than to low income households regardless of the location
pattern,
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1017 977 1168 1161 1206 1283 1296 1232 1289 1344 1419 1330 1221

471 912 871 1110 1018 1150 1276 1278 1155 1188 121.7 1346 1320 1302

Hl~EH 743 867 842 803 983 1088 1088 986 1058 1054 1128 107.7 1109

-

2L 661 659 884 846 10571 1129 1104 1000 1198 1050 1081 996 1257

CHst 1047 973 1153 1121 1051 1204 1319 1225 1267 1257 1416 1375 1353

243 966 1037 1269 1241 1265 1323 1303 1016 1090 1298 1442 1154 1284

C™ 686 556 745 691 936 1074 1127 1251 1323 1216 1142 1392 1322

=4 658 650 727 792 760 884 950 873 946 854 816 744 725

M= 723 942 885 1025 1135 1069 947 934 1009 1143 1103 1096

Zel 797 592 1031 665 897 1098 1121 1050 1047 933 986 1017 1084

5 775 528 981 659 980 1129 1126 871 844 1066 1066 1122 1087

s 787 530 938 616 997 1059 993 945 1189 1150 1161 944 929

ME 735 600 955 680 1089 1211 1198 1031 989 1183 1263 1202 1165

Mg 834 746 1080 807 1177 1315 1268 1183 1154 1222 1312 1254 1234

45 644 617 900 780 904 966 921 927 981 988 1013 944 944

g 355 324 615 512 683 766 719 642 649 640 971 940 732

pS|E 606 945 745 863 876 892 /53 762 770 869 772 778

F) 20192E] MIF, MSS Zeet Xl 4



SENTH HEMAE S| K-REMAP X|2

K-REMAP X|==

128 18 28 38 |42 5& 68 |72 8 | 9 108 118 12H

M= 852 854 942 886 862 934 978 988 1034 1076 1144 1130 1136

£ 872 877 963 910 901 979 1033 1044 1078 1115 1198 1181 1182

ME 878 860 932 896 931 1050 1119 1155 1175 1231 1326 1260 1253
X

865 901 975 917 927 979 1044 1036 1057 1165 1257 1183 1149

471 871 882 978 917 878 939 981 982 1027 1038 1112 1136 1149

Hl~EH 833 867 908 863 824 887 923 928 976 1031 1086 1074 1085

24 800 822 882 849 818 868 890 889 973 1032 1073 1079 1059

CHL 935 919 949 919 981 1049 1117 1086 1136 1168 1242 1196 1216

4d4F 970 931 1010 954 938 991 939 913 938 1010 1067 1022 1028

CHM 873 878 1013 976 970 1022 1081 1155 1209 1230 1273 1268 1277

24 662 660 745 741 714 790 855 863 942 968 1069 1044 1057

MNIZ 1037 1058 972 897 903 933 939 962 1000 1095 1159 1251

Zel 807 782 909 842 721 799 773 818 844 835 918 918 940

5 788 766 8396 817 767 849 922 920 946 1021 1051 1052 1051

S 840 816 951 869 900 928 926 928 1007 1057 110.7 1108 1134

TS 867 866 969 860 826 904 955 945 999 1050 1094 1056 1100

Mg 975 1031 1140 1026 964 1006 1011 1037 1094 1130 1174 1138 1114

d5 827 805 877 816 740 802 861 910 984 991 1022 992 1024

ade 723 709 841 769 659 732 749 781 837 880 965 1000 1012

bSES 822 917 812 639 750 796 /85 835 859 917 885 933

) 2019E12E X, MES HEI6 X4 AFY
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