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& [The role of parental financial assistance in the transition to homeownership by young adults -Lee
hyojung et al (Journal of Housing Economics)]

This study examines the role of direct parental assistance in their adult children's home buying, net of other
resources, Past research has cited the importance of down payment constraints, but often has not included data
on parental wealth and direct transfers, Using both the Health and Retirement Survey (HRS) and Panel Study
of Income Dynamics (PSID), we first confirm other research that children whose parents have more resources
are more likely to buy homes themselves, In addition, we find that financial transfers increase the probability
of home buying among adult children, net of parental wealth and other characteristics of parents and children,
Results from the HRS suggest that receiving a transfer greater than $5000 for any purpose increases the
probability of transitioning to homeownership by 15,1%. Results from the PSID suggest that this effect was
magnified after the recession,
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24 741 714 790 855 863 942 968 1069 1044 1057 1099 1249 1045

ME 972 897 903 933 939 962 1000 1095 1159 1251 1339 1330 1218

29l 842 721 799 773 818 844 895 918 918 940 1032 1134 1047

55 817 767 849 922 920 946 1021 10571 1052 1051 1080 1175 1093

S 869 900 928 926 928 1007 1057 1107 1108 1134 1201 1215 1164

HME 860 826 904 955 945 999 1050 1094 1056 1100 1103 1168 1093

M 1026 964 1006 1011 1037 1094 1130 1174 1138 1114 1158 1261 1142

d5 816 740 802 861 910 984 991 1022 992 1024 1050 1136 1074

a7 769 659 732 749 781 837 880 965 1000 1012 1049 1096 996

M= 812 639 750 796 785 835 859 917 885 933 968 1064 980

) 201926 MIF, MSS Zeldt Xl 4
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